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Answer any one question from the following. 10 x1=10

1. Explain equilibrium of a consumer using IC and budget line .
feTRUTE (AT 8 E6 ARG RIS (SR ST I3 F41

2. Explain the relationship between AR MR and price elasticity of demand .
AR,MR 8 BIRRWE upisTe e Ferd W18 SEe] F41

3. How can you derive LAC from SACs ?-explain with suitable diagram .
SAC (1 (N fFeTE LAC (1 38T 1T ©1 S (I STRIET 1T F|

Answer any one question from the following. 5x1=5

4. What is the relationship between AC and MC?
AC 8 MC w7 f&?

5. What is the difference between law of variable proportion and returns to scale.
AFAFSAT APMed 39 8 Ffevmaa TF a7 M F1?

6. Write a note on PCC.
PCC 7 &7 236 GBI (74|

5. Answer any five questions from the following. 1x5=5

a) What is meant by marginal utility?
MfeF SARfeT 7
b) What do you mean by cross elasticity of demand?
RvTE TR Bfewaer Ie i @E?
c) What is Indifference Curve ?
forers (a7
d) What is law of demand ?
sifRmE o 572
e) Draw AFC curve.
AFC (937 95+ 94|

f) What is meant by inferior goods.



38 way IM© P (QM@T?
g) Whatis GDP ?

GDP f&?
h) What is NNP ?

NNP f&?



