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Time -one hour Marks -20

Answer any one from group-A and answer any two from group-B

Group-A

Explain consumer’s equilibrium with the help of indifference curve and budget line.
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How can you derive ICC ? explain.
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Group-B

Explain the relationship between AC and MC.
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Explain The relationship between TU and MU.
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What do you mean by constant returns to scale and increasing returns to scale?
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