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1.Answer any five questions from the following. 1x5=5
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a) What do you mean by perfect competition?
o FFSASTT I Fo© i (JRT?

b) What is economic rent
A ST AT F 2
c) Draw AR and MR curve for a monopoly market.
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d) What is oligopoly?
ST Fefe T (QFET?
e) What is opportunity cost ?
SISt 5 {3 2

f) What is real wage ?
g) What is gross profit and net profit ?
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2. Answer any one question from the following: 5X1 =5
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a) Mention five differences between monopoly market and perfectly competitive market.
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b)What are the features of an oligopoly market?
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c)What are the features of monopolistic competition?
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3. Answer any one question from the following: 10X1 =10
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a)Discuss long run equilibrium of firm under perfect competition in the long run.
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b)Discuss Ricardian Theory of Rent .
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¢)Discuss Modern theory of rent.
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