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1.Answer any five questions from the following. 1x5=5
feraferfae (T (Fe FIF Seg MS 1
a) What is Indifference curve ?
fAaers @ fs?
b) What is law of demand ?
sifgmra sja fe?
¢) What is meant by Giffen goods?
foea HaT 39 $ @@n?

d) Draw a demand curve when price elasticity of demand is zero.
BIRR0T (TN S $ TN GIRE use FHioaierd AT 4 |

e) What do you mean by ‘Marginal rate of Substitution’?

afes afiador I 7@ Ft @RIT?
f) Draw MC curve
MC (971 95 7|
g) What do you mean by law of variable proportion?
ARTOANT APPNS 7 T FeTCe FT (@R
2. Answer any one question from the following: 5X1=5
frfafie @@= 9 sem Ssame

(a) Write a note on relation between AC and MC
AC 8 MC (F41F ST3d 377 9376 GIFT (7|

b) i) What are the properties of Indifference curve ?

fraems @I T e fF e

ii)Define income elasticity and cross price elasticity of demand.

PIRWE I¥ sTe FBfeFFeT 8 tIiRWF MT=IHF BRfeTTFed 125m ns |

3 Answer any one question from the following: 10X1 =10
fasfefae (3 (@1 936 2078 Sea w18
a) Explain equilibrium of a consumer using IC and budget line .

[T (FT 3 FEE TREF TR (SISTFIA SRR I F |

b) Explain the relationship between AR MR and price elasticity of demand .
ARMR 8 BIRR%TR upiste e Ferd S=18 S 341

¢) How can you derive LAC from SACs ?-explain with suitable diagram .
SAC (F4T (A& [FOIT LAC (T2 3T IT BT &S (FAE@ RIS 577 F|






