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Answer any four 5x4=20

1)What are the features of perfectly competitive market?
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2)What is meant by shut down point and break-even point
Shut down point 8 break-even point Fe I (QIRT?
3)What are the features of monopolistic competition?
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4)What is gross profit and net profit ?

(TG [T 8 G ] IT@ P QMR 2

5)Is there any supply curve under monopoly ?
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6)What is meant by economic rent and scarcity rent ?
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